Closing Disclosure

Closing Information
Date Issued 00/00/0000
Closing Date 04/01/2015

Disbursement Date  04/01/2015

Settlement Agent Florida's Title Insurance Compar

File # FAKE
ollywood, Florida 0
Sales Price $337,500.00

(Z

Summaries of Transactions

Transaction Information @
Borrower i
venue Fort Lauderdale,
oriaa

Seller
re Street Hollywood,
orida

SELLER'S TRANSACTION

M. Due to Seller at Closing
01 Sale Price of Property

@ SETTLEMENT AGENT
$337,956.30\.°

Name
$337,500.00 Address

02 Sale Price of Any Personal Property Included in Sale

03

04

05

FL License ID

06

Contact

07

Contact FL License ID

08

Adjustments for Items Paid by Seller in Advance

Email

09 City/Town Taxes to

Phone

10 County Taxes 04/01/15 to 09/30/15

11 Assessments 04/01/15 to 04/30/15

$122.33

12

13

14

15

16

N. Due from Seller at Closing

01 Excess Deposit

$175,809.21 ?
@

02 Closing Costs Paid at Closing (J)

$23,662.50

03 Existing Loan(s) Assumed or Taken Subject to

04 Payoff of First Mortgage Loan

$150,000.00

05 Payoff of Second Mortgage Loan

06 Final Water Bill Escrow Holdback

$200.00

07

08 Seller Credit

09

10

11

12

13

Adjustments for Iltems Unpaid by Seller

14 City/Town Taxes to

15 County Taxes 01/01/15 to 04/01/15

16 Assessments to

17

18

19

CALCULATION

Total Due to Seller at Closing (M)
Total Due from Seller at Closing (N)

$337,956.30 @

- $175,809.21

Cash to Close D From To Seller

$162,147.09

CLOSING DISCLOSURE

Contact Information

Florida's Title Insurance Company

1720 Harrison Street
Penthouse B
Hollywood, FL 33020

Questions? If you have questions about the

loan terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gov/mortgage-closing
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Florida's Title Insurance Company
There are two Closing Disclosures when purchasing/selling a property. One is signed by the Buyer (5 pages) and one is signed by the Seller (2 pages).  This is one is for the Seller.

Florida's Title Insurance Company
Date usually set in the contract as to when ownership of the property will be transferred.  The deed and all other required documents are signed, lender funds to disburse, and money is transferred by us as your title company.


Florida's Title Insurance Company
This identifies us as the one who is doing your closing.

Florida's Title Insurance Company
Address of property being purchased.

Florida's Title Insurance Company
Name of Buyer of the property.  The term Borrower is used when the Buyer is borrowing money to purchase the property.

Florida's Title Insurance Company
Name of the Sellers of the Property.

Florida's Title Insurance Company
This identifies us as the one doing your closing.

Florida's Title Insurance Company
Summary of all the costs being paid by Seller to sell the property.  They are itemized on the next page as: (1) transfer taxes, (2) real estate commissions; (3) HOA estoppel fee; (4) Our fee - called a settlement fee. 


Florida's Title Insurance Company
When Seller originally bought this property Seller took out a loan.  Now that Seller is selling the property that loan needs to be fully paid off in order to clear title. Therefore, prior to Buyer purchasing this property Sellers' old loan will be paid off. 


Florida's Title Insurance Company
Electric bills are billed by the power company to the individual but water bills are tied to the property.  To insure the Buyer that the final water bill is paid after closing, FTIC looks at Seller's last water bill and holds back an amount in relation thereto from Seller's proceeds.  Upon confirmation the next month, then FTIC either sends Seller the proceeds or pays Seller's final water bill from the proceeds. 

Florida's Title Insurance Company
There are 2 categories of County Taxes: These are AD-valorem taxes (i.e. latin term meaning 'according to worth.'   This is often referred to as “property taxes,” are taxes levied on the assessed value of the property).  
** These fees are fixed for the time period of 01/01/year-12/31/year but are not billed by the county until 11/01/year.  Because this amount is will not be billed until November (i.e. after the property has already been sold to Buyer), FTIC reviews the prior year's taxes and pro-rates the taxes being charged so that Seller pays for the period (01/01-04/01) that Seller still owned the property.  This amount is then credited to the Buyer and will be seen on Buyer's Closing Disclosure.


Florida's Title Insurance Company
There are 2 categories of County Taxes: These are NON-Ad-valorem taxes (e.g. special assessments, such as drainage assessments, garbage, sheriff, voter-approved special purpose assessments for lighting or security).  
* In Broward these are fixed from 10/01/year-09/30/year and are pre-paid in advance by the Seller.  Therefore the Seller gets a credit for Seller's proportionate share of what the Seller pre-paid.     

Florida's Title Insurance Company
This property is located within a Home Owner's Association (HOA).  FTIC obtained an estoppel from the HOA and saw that Seller already pre-paid the HOA's monthly assessment for the entire month of April (even though the property is being sold 04/01).  Therefore, Seller is receiving a credit for having pre-paid the HOA fee for the Buyer.  

Florida's Title Insurance Company
Purchase price of property.

Florida's Title Insurance Company
Purchase price of the property.

Florida's Title Insurance Company
Total amount Seller nets from selling the property after adding (+) and subtracting (-) the above two boxes.



Florida's Title Insurance Company
Basic Who what whens:  identifies the closing date, that we are the title company, the property address, and the purchase price.

Florida's Title Insurance Company
Identifies Buyer/Borrower and Seller

Florida's Title Insurance Company
Divides Seller's information into 3 parts:
(1) How much seller gets (+)
(2) How much seller's pays (-) 
(3) Totals Seller's net proceeds (=)

Florida's Title Insurance Company
Our Contact information

Florida's Title Insurance Company
Divides Seller's information into 3 parts:
(1) How much seller gets (+)
(2) How much seller's pays (-) 
(3) Totals Seller's net proceeds (=)

Florida's Title Insurance Company
Divides Seller's information into 3 parts:
(1) How much seller gets (+)
(2) How much seller's pays (-) 
(3) Totals Seller's net proceeds (=)


Closing Cost Details

Loan Costs

(@) Seller Paid

At Closing

Before Closing

A. Origination Charges

01
02
03
04
05
06
07
08

% of Loan Amount (Points)

B. Services Borrower Did Not Shop For

01
02
03
04
05
06
07
08
09
10

Appraisal

to CLASS APPRAISAL

Credit Report Fee

Flood Certification

Lien Search

Settlement Fee

Third Party Processing Fee
Title Search

to Money Bags Bank

to Mgney_Bag_s Balnk .
to Clear Choice

to Florida's Title Insurance Company

to Money Bags Bank

C. Services Borrower Did Shop For

01
02
03
04
05
06
07
08

Title - Lender’s Title Insurance

Other Costs

E. Taxes and Other Government Fees

01 Recording Fees Deed: Mortgage:
| 02 Transfer Tax to Broward County Tax S $2,362.50 |
F. Prepaids
- 01 Homeowner's Insurance Premium (__mo.) to Insurance Co
. 02 Mortgage Insurance Premium (__mo.) ¢ _to Money Bags Bank p 4 P 4
03 Prepaid Interest (_perdayfrom to ) L “ 1 | 1 + et ale L™ Jns 2K ol
. 04 Property Taxes (  mo.) 1 P, 3 . to | | 1 BBREACS nacr S
1 05
G. Initial Escrow Payment at Closing
- 01 Homeowner's Insurance __permonthfor __mo. 4 L 4% Ay ) ] Y T e T L 'St
. 02 Mortgage Insurance ~_permonthfor __mo. | I ARY I 1 I ¥ Pach SN
03 Property Taxes per month for mo
| 04
05 S 1
- 06 — — S— — -
- 07 —_— -
08 Aggregate Adjustment ||
H. Other
. 01 Buyers Brokerage Commission to 123 Realty
02 Compliance Fee to 123 Realty
: 03 Estoppel Reimbursement to Homeowners Association
04  Listing Brokerage Commission to ABC Realty 1
05 Settlement Fee to Florida's Title Insurance Company $800.00 ||
_ 06 Title - Owner's Title Insurance (optional) to Fidelity National Title Insurance Company/Florida's Title 1
07
[os |
J. TOTAL CLOSING COSTS $23,662.50

CLOSING DISCLOSURE
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Florida's Title Insurance Company
* Documentary stamp tax on Deeds (Seller Expense) (this is not a recording fee).  In all Florida counties except Miami-Dade, the tax rate imposed on Deeds (e.g., warranty, special warranty, quit claim, trustee's deed, life estate deed, and even transfers of property between spouses) are  subject to tax is $0.70 on each $100.00 or portion thereof of the total consideration.  But in Miami-Dade County the tax rate is $0.60 cents on each $100 or portion thereof. Miami-Dade County also has a surtax of $0.45 cents on each $100 or portion thereof however single-family dwellings are exempt from the surtax.  For example, a Broward County property that sells for $337,500 would = $2,362.50 in documentary stamp taxes (3375 is the number of taxable units representing each $100 or portion thereof of the consideration of $337,500 multiplied by (x) $0.70 = $2,362.50).  See, Fla. Stat. §201.02(1)(a), §201.031


Florida's Title Insurance Company
Seller pays the real estate commissions to both the selling realtor (known as the listing agent) and the Buyer's real estate agent.  The amount of the commission paid will be identified in the "Listing Agreement" signed by the Seller when they hired the realtor (or the on-line MLS). 

Florida's Title Insurance Company
Seller pays the real estate commissions to both the selling realtor (known as the listing agent) and the Buyer's real estate agent.  The amount of the commission paid will be identified in the "Listing Agreement" signed by the Seller when they hired the realtor (or the on-line MLS). 

Florida's Title Insurance Company
Estoppel Fee charged by Seller's HOA.  

Florida's Title Insurance Company
Fee paid to FTIC for escrowing and performing the closing.

Florida's Title Insurance Company
This amount also appears on page 1. It is the total breakdown of the "closing" costs (-) exclusively related to Seller selling the property.  There are other costs on page 1 shown, but those are not included here because those seller expenses would have been incurred by Seller regardless of whether the property was sold or not.

Florida's Title Insurance Company
No dollar amounts listed because these particular costs were all paid by Buyers.  Sometimes Sellers agree to pay these fees for the Buyers as an additional inducement to buyers buying the property.  


Florida's Title Insurance Company
Itemizes Seller's costs to sell the property.


